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Banker Jeff Bechtel Joins 
Mitchell Hartley Advisers as Managing Member
Financial Advisory Firm Forecasts Increase in Global Asset Management M&A Activity 

LARKSPUR, California, and ATLANTA, August 30, 2010 – Mitchell Hartley Advisers, LLC, an independent investment banking advisory boutique specializing in the global investment management industry, is pleased to announce the appointment of Jeffrey C. Bechtel as managing member, effective August 23.

Mitchell Hartley Advisers, which earlier this month served as exclusive financial adviser to Montag & Caldwell, counseling on the employee-led buyout from BNP Paribas Fortis, said Jeff Bechtel joins as the firm’s third principal, along with Keith Mitchell and Roger Hartley. Previously, Mr. Bechtel was senior vice president at Jefferies & Company’s Financial Institutions Group, leading the firm’s asset management investment banking efforts in the Western US, and before that was a senior banker at Putnam Lovell NBF, which he joined in 2002. Earlier, Mr. Bechtel spent five years at Bank One, where he advised clients on buy-side and sell-side transactions within the M&A and corporate finance advisory groups. 

“We’re delighted to welcome Jeff as our third managing member,’’ said Mitchell Hartley Advisers’ Roger Hartley. “He is a skilled and trusted adviser who has counseled clients on prominent and successful transactions involving traditional and alternative asset managers, and he shares our vision for creating durable and long-term advisory relationships.’’

Mr. Bechtel is based in the firm’s Larkspur, California, office outside San Francisco, along with Mr. Hartley. Among the transactions for which Mr. Bechtel served as adviser are: India’s Religare Enterprises acquiring a majority stake in private equity firm Northgate Capital, its first US deal; the sale of hedge fund administrator HedgeWorks to Deutsche Bank; and the repurchase of certain minority interests by owners of global equity manager Causeway Capital Management. 
“With the financial crisis-induced asset management divestitures mostly digested, conversations and transactions are shifting back to strategy and capabilities. We also see a renewed focus on succession planning for owners of independent traditional and alternative managers,’’ said Mitchell Hartley’s Keith Mitchell, who is based in the firm’s Atlanta office. “Jeff’s strengths allow us to provide our clients additional advisory expertise as they increasingly turn their attention to their strategic and financial options.’’  
“I’m thrilled to be working again with Roger and Keith within a boutique financial advisory firm committed to providing first-class independent advice and service to clients,’’ said Jeff Bechtel. “We are well placed to counsel our clients as global asset management transaction activity in the years ahead will increasingly feature cross-border activity led by buyers in Asia, mid-sized managers exploring partnerships to enhance distribution capabilities, and owners of independent firms seeking effective succession and liquidity solutions.’’ 

Messrs. Mitchell and Hartley, veteran investment bankers, formed Mitchell Hartley Advisers in February 2010. Along with Mr. Bechtel, they previously worked together at Putnam Lovell.

Mr. Mitchell spent over 20 years working with institutional and retail-focused asset management organizations in the US and internationally, in executive roles at AIB Asset Management Holdings, Delaware Management Holdings, Enterprise Capital Management and Van Kampen Merritt. Since 2000, Mr. Mitchell has served as a strategic adviser to investment management firms, at Putnam Lovell, and subsequently as founder of Mitchell Advisers in Atlanta. 

Mr. Hartley previously served as chief operating officer at Coast Asset Management, a long-established alternative investment manager. Prior to joining Coast in 2007, he was a managing director at Putnam Lovell, advising on asset management transactions. Before joining Putnam Lovell in 1997, Mr. Hartley spent over 15 years in the international banking business at Union Bank and Standard Chartered Bank. 

About Mitchell Hartley Advisers, LLC

With offices in Atlanta and the San Francisco area, Mitchell Hartley Advisers, LLC, is an independent investment banking advisory company specializing in the global investment management industry. Mitchell Hartley is a trusted adviser to clients as they navigate organizational growth, succession issues and liquidity alternatives. The firm serves a wide range of traditional and alternative firms based in the US, Canada, Europe, Asia, and Australia and focused on the retail, high net worth and institutional investor market segments. For more information, please visit our website at www.mitchellhartley.com. 
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